S. Vasudevan & Associates
Chartered Accountan s

Independent Auditor’s Report

To the members of Indowind Power Private Limited
Report on the Audit of Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone Ind AS financial statements of Indowind Power
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended, ("Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024 the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics Issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the standalone Ind AS financial statements under the provisions of the
Companies Act, 2013 and the Rules made thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics, We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone Ind AS financial statements.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance
in our audit of the standalone Ind AS financial statements of the current period. These matters
were addressed in the context of our audit of the Standalone Ind AS financial statements as a
whole, and informing our opinion thereon, and we do not provide a separate opinion on these

matters.
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Information Other than the Standalone Financial Statements and Auditor’'s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including annexures
thereto but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon. :

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with standalone financial statements, or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility and Those Charged with Governance for the Standalone
IND AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
Preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to gaing
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do S0,

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the econoemic
decisions of users taken on the basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

. Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumsta nces. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based cn the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in

the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1, As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable

2. As required by Section 143(3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b)  In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of accounts.

d)  In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 except for
the effects of the matters stated in the basis for qualified opinion paragraph and emphasis of
matter paragraph.

e)  On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164 (2) of the Act.
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f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“"Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g)  With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and according to
information and explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act; and

h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

The company does not have any pending litigation which would impact its financial position.

The company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

No amounts were required to be transferred, to the Investor Education and Protection Fund
by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity (“Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds {(which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement,
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d) The Company has not declared or paid any dividend during the year. Hence, we don’t comment
on the compliance with section 123 of the Companies Act, 2013.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

(i) The Company has used an accounting software (Tally Prime Edit Log 2.1) for maintaining its
books of accounts for the financial year ended March 31, 2024 which has a feature of recording

Audit Trail.

(i) The Audit Trail feature is Configurable and was enabled with effect from 03/04/2023 and thereon
operated throughout the year.

(iiiy  All the transactions recorded in the software are covered in the Audit Trail feature.

(iv) Further, during the course of our audit we did not come across any instance of the audit trail
feature being tampered with.

For S. Vasudevan & Associates
Chartered Accountants
Firm Registration No: 0045695

S. Vasudevan
Partner
Membership Number: 027228 Chennai
UDIN: 24027228BKCZ014487 - 27/May/2024




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Indowind Power Private Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of accounts and records examined by us in the normal course of audit and to the best of our

knowledge and belief, we report that:

i

In respect of the Company’s fixed assets:

(@) A) The Company has maintained proper records showing full particulars, induding
quantitative details and situation of Property, plant and equipment.

B) In respect of Intangible Assets, there were no intangible Assets hence reporting
under this clause is not applicable.

(b) The Company has a program of verification to cover all the items of fixed assets in a phased
manner which in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the
management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c) In our opinion and according to the information and explanations given to us and the
records examined by us, the title deeds of all the immovable properties (other than properties
where the company is the lessee and the lease agreements are duly executed in favor of the
lessee) disclosed in the standalone financial statements are held in the name of the company.

(d) The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the vear.

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

a) In our opinion and according to information provided to us, the inventory other than energy
stock has been physically verified at reasonable intervals during the year by the management
and no material discrepancies were noticed during the physical verification.

b) The Company has not been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current assets at
any point during the year. Accordingly, reporting under this clause 3(ii)(b) of the order is not
applicable.
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Vil.

(a) According to the information and explanations given to us and the records examined by us, the
Company have not given any advanced an amount for investment and provided security in nature
of advances to companies during the year. Hence, reporting under this Clause is not applicable

(b) According to the information and explanations given to us and based on the audit procedures
performed by us, no loans were granted by the Company to its related party / parties and
hence reporting under this Clause is not applicable,

(c) The Company has not made any investments and hence reporting under this Clause is not
applicable.

(d)The Company has not provided any guarantee or security, secured and unsecured, to
companies, firms, Limited Liability Partnerships or any other parties.

(e)According to information and explanation given to us, the Company has not given any loans or
advances in the nature of loans.

(f) According to information and explanation given to us, the Company has not given any loans or
advances in the nature of loans and hence reporting requirements of clause 3(iii)(e) of the
Order on the terms or period of repayment, the overdue amount and the reasonable steps
taken by the Company is not applicable.

(9)The Company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment during the year. Hence,
reporting under clause 3(iii)(f) is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not granted any loans or provided any guarantees or given any security to which the provisions
of section 185 of the Companies Act are applicable. In respect of investments made by the
Company, the Company has complied with the provisions of section 186 of the Act as applicable.

The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2024 and therefore, the provisions of the clause 3 (v) of the Order are
not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus,
reporting under clause 3 (vi) of the order is not applicable to the Company. ;

(a) In our opinion, and according to the information and explanations given to us and on basis of
our examination of the records, the Company has been regular in depositing undisputed
statutory dues, including Provident Fund, Employees’ State Insurance, Income Tax, Goods
and Service Tax, and other material statutory dues applicable to it with the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were outstanding at
the year-end for a period of more than six months from the date they become payable.

(b) According to the information and explanations given to us and the records of the




Vil

company examined by us, there are no dues of Income Tax, Sales Tax, Service Tax, Duties of
Customs, Duties of Excise, Value Added Tax which have not been deposited.

In our opinion and according to the information and explanations given to us, there were no
transactions relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
Accordingly, reporting under this clause 3 (viii) is not applicable.

(a) In our opinion and according to the information and explanations given to us, during the
year the Company has not entered for settlement in repayment of Loans or other borrowings
or in the payment of interest.

(b) According to the information and explanations given to us including representations
received from the management of the Company, the Company has not been declared willful
defaulter by any bank or financial institution or government or any government authority.

(¢) According to the information and explanations given to us, the Company has neither
obtained term loans nor any term loans were taken in the previous financial years.
Accordingly, reporting under this clause 3(ix)(c) of the Order is not applicable,

(d) On an overall examination of the standalone Ind AS financial statements of the Company,
no funds raised on short-term basis have, prima facie, been used during the year for long-
term purposes by the Company.

(e) According to the information and explanations given to us, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures,

(f) According to the information and explanations given to us, the Company has not raised
any loans during the year on the pledge of securities held in its subsidiaries, associates or joint
ventures,

(a) According to the information and explanations given to us, the Company did not raise any
money by way of initial public offer or further public offer (including debt instruments); hence
this clause is not applicable;

(b) According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year; hence this clause is not applicable.

(a) To the best of our knowledge and according to the information and explanations given to us,
No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year,




X,

Xiii

Vil

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year (and upto the date of this report).
(c) According to the information and explanations given to us including the representations
made to us by the management of the Company, there were no whistle blower complaints
received by the Company during the year (and upto the date of this report).

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is
not applicable,

In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the standalone Ind AS finandial statements as required by the applicable Indian
Accounting Standards.

(a) The Central Government has not prescribed to appoint internal auditor under section 138 of
the Act, for any of the services rendered by the Company; hence this clause is not applicable.

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected
to its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable

to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under dause 3(xvi)(a), (b) and (c) of the Order
is not applicable.

(b) In our opinion and according to the information and explanations given to us, the
Company has not conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934. Accordingly, reporting under clause 3 (xvi) (b) of the Order is not
applicable.

() In our opinion and according to the information and explanations given to us, the
Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, reporting under clause 3 (xvi) (c) of the Order is not
applicable

(d) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

The company has not incurred any cash loss in the financial year and in the immediately preceding
financial year, and hence reporting under the clause 3 (xvii) is not applicable.

There has been no resignation of the statutory auditors of the Company during the vear.




Xx.  According to the information and explanations given to us and based on our examination of
the records of the Company and financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, oth
financial statements, the auditor’s knowledge of the
plans, we are of the opinion that no material uncertainty exists as on the date of the audit
report. There was no any liability in the books of the com

year from the date of balance sheet date.

X% According the information and explanations given to us, provisions of section 135 of Companies
Act 2013 are not applicable to the Company, hence reporting under clause 3(xx)(a) & 3(xx)(b)

of the Order is not applicable,

Xd.  The reporting under clause (xxi) is not applicable in respect of audit of standalone fi

statements of the Company,

For S. Vasudevan & Associates
Chartered Accountants
Firm Registration No: 0045695

CHENNAI

. Vasudevan
Partner

Membership Number: 027228
UDIN: 24027228BKCZ014487
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Indowind Power Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Indowind Power
Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
In the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies

Act, 2013.
Auditor’'s Responsibility

Our responsibility is to €xpress an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and Plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement
of the standalone financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting

of the Company.




Meaning of Internal Financial Controls Over Financial Reporting
A company’s internal financial control over financial reporting is a process designed to

maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable

acquisition, use, or disposition of the company’s assets that could have a material
effect on the standalone financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
System over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential

For S. Vasudevan & Associates
Chartered Accounta nts

Chennai
27/May/2024

Membership Number: 027228
UDIN: 24027228BKCZ014487
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Indowind Power Private Limited
Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTCO77068

Balance Sheet as at 31st March, 2024

(All Amount in T Lakhs)

Particulars Notes 31-Mar-24 31-Mar-23
ASSETS
A) Non-Current Assets
a) Property, Plant and Equipment and Intangible assets
=== (i) Property, Plant and Equipment 8.1 575.39 575.39
--- (ii} Capital Work-in-progress 82 = b
b) Financial Assets
=== (i) Non Current Investments 8.3 =3 =
--- (i) Other Financial Assets 8.4 - «
¢) Other non-current assets 8.5 il -
Total Non Current Assets 575.39 575.39
B) Current Assets
a) Inventories 8.6 207.46 139.18
b) Financial Assets
--- (i) Trade Receivables 8.7 143,51 123.81
--- (ii) Cash and Cash Equivalents 8.8 5.00 5.80
=== (iii) Bank Balances other than above 8.9
--- (iv) Other current financial assets 8.10 -
¢} Other Current Assets 8.11 28.82 22.70
Total Current Assets 384.79 291.49
Total Assets 960.18 B866.88
EQUITY & LIABILITIES
A) Equity
a) Equity Share Capital 9.1 133.70 133.70
b) Other Equity 9.2 9.67 8.92
Total Equity 143.37 142.62
B) Liabilities
Non - Current Liabilities
a) Financial Liabilities
--- (i) Long term Borrowings 9.3 528.81 528.81
b) Deferred tax liabilities 9.4 -
Total Non - Current Liabilities 528.81 528.81
Current Liabilities
a) Financial Liabilities
--- (i) Short term Borrowings 9.5 # =
--= (i) Trade Payables
total outstanding dues of micro enterprises and small
enterprises; and
el e i L o0
b) Other Current Liabilities 9.7 1.72 1.63
c) Shart Term Provisions 3.8 0.26 2.46
Total Current Liabilities 288.00 195.45
960.18 866.88

Total Equity & Liabilities

The accompanying notes form an integral part of the financial statements ( Note No, 3 }

As per our report of even date attached

for 8. Vasudevan & Associates.,
Chartered Accountants
FRN: 0845695

Partner
M No: 027228

UDIN: 24027228BKCZ014487
Chennai : 27th May 2024

For and on behalf of the Board of Directors

MBaIa Venckat Kutti

DIN: 00765036
Director

o @5

Ravindranath K S

DIN: 00848817
Director



Indowind Power Private Limited

Kathari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTC077068

Statement of Profit and Loss for the Year Ended 31st March, 2024

(All Amount in ¥ Lakhs)

S No Particulars Notes 31-Mar-24 31-Mar-23
I Revenue from Operations 10.1 769.80 580.27
I Other Income 10.2 % =
III Total Income (I+II) 769.80 580.27
IV Expenses
Cost of materials consumed 11.1 825.44 627.93
5232?33 ;?kl?:i:;:rrl::s of finished goods, Stock in 11.2 (68.28) (70.29)
Employee Benefits Expense 11.3 1.01 4.05
Finance costs 11.4 0.08 0.02
Depreciation and amortisation expense 11.5 = =
Other expenses 11.6 10.53 17.62
Total Expenses 768.78 579.33
V' Profit / (loss) before exceptional items and tax 1.01 0.94
VI Exceptional tems - -
VII Profit / (Loss) before tax 1.01 0.94
VIII Tax Expense:
(1) Current Tax 0.26 0.25
(2) Deferred Tax 8 2
(3) Prior period Taxes 8 -
X E;?;t(it?}f) for the period from continuing 0.75 0.70
x  Profit (Loss) for the period from discontinued ) N
Operations
XI  Profit (Loss) for the period 0.75 0.70
XII Other Comprehensive Income & s
XIII Total Comprehensive Income 0.75 0.70
XIV Earnings Per Share: (In%)
(1) Basic 0.00 0.00
(2) Diluted 0.00 0.00

The accompanying notes form an integral part of the financial statements ( Note Nog. 3 b

As per our report of even date attached

for S. Vasudevan & Associates.,
Chartered Accountants
FRN:

CAS.
Partner
M No: 027228

UDIN: 24027228BKCZ014487
Chennai ; 27th May 2024

For and on behalf of the Board of Directors

Bala Venckat Kutti
DIN: 00765036
Director

B

Ravindranath K §

DIN: 00848817
Director



Indowind Power Private Limited

Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTCO77068

Cash Flow Statement for the Year Ended 31st March, 2024

(All Amount in % Lakhs)

Particulars 31-Mar-24 31-Mar-23
Cash Flows From Operating Activities:
Net Profit befora Taxation 1.01 0.94
Non cash & Non - operating items
Add:
Depreciation & Amaortisation Expenses z i
Finance costs 0.08 0.02
Other Comprehensive Income -
Less:
Interest received -
Insurance Bonus
Compension Claim - -
Cash Flow Before Working Capital changes: 1.10 0.96
Change in operating assets and liabilities
(Increase)/decrease in Other financial assets 2
(Increase)/decrease In Inventaries ' (68.28) (70.29)
(Increase)/decrease in Trade receivables -19.71 79.85
(Increase)/decrease in other current financial assets =
{Increase)/decrease in Other assets (6.12) 73.19
Increase/(decrease) in Provisions and other liabllities (2.11) 1.92
Increase/(decrease) in Trade payables 94.66 (117.93)
Increasef(decrease) in Short term borrawings -
Cash generated from operations (0.46) (32.30)
Less : Income taxes paid (net of refunds) 0.26 0.25
Net Cash Generated From Operating Activities (A) ; (0.72) {32.54)
Cash Flow from Investing Activities:
(Increase)/ decrease in Non Current Investments =
Interest received E
Purchase of PPE (including changes in CWIP)
(Investments in)/ Maturity of fixed deposits with banks -
(Increase)/ decrease in Non Current Assets = -
Net Cash flow used in Investing Activities (B) - -
Cash Flow from Financing Activities:
Proceeds from Issuance of Equity 2 -
Proceeds from/ (repayment of) borrowings #
Finance costs (0.08) (0.02)
Net Cash flow used in Financing Activities (C) (0.08) {0.02)
Net Increase/(Decrease) in Cash and Cash Equivalents: (A+B+C) (0.81) (32.56)
Cash and cash equivalents at the beginning of the financial year 5.80 38.36
Cash and cash equivalents at end of the year 5.00 5.80
Components of cash and cash equivalents
Balances with banks (in current accounts) 5.00 5.80
Cash in Hand = =
5.00 5.80

L. The cash flow statement has been prepared in accordance with the requirements of Indian Accounting Standards issued by the Institute of

Chartered Accountants of Indja.

2. Cash flows have been reported using the indirect method, whereby the net profit is adjusted for the effects of transactions of a non-cash nature and

any deferrals or accruals of past or future cash receipls or payments, segregating between cash flows.
3. Significant cash and cash equivalent balances held by the enterprise are available for use by the company.

for S. Vasudevan & Associates.,
Chartered Accountants

Partner DIN: 00765036
M No: 027228 Director
UDIN: 24027228BKCZ014487

Chennai : 27th May 2024

Far and on behalf of the Board of Directors

4@& KAy B
Bala Venckat Kuttr’f

Ravindranath K S

DIN: 00848817
Director
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Indowind Power Private Limited

Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTC077068

Notes on accounts _ Balance Sheet (Assets) for the Year Ended 31st March, 2024 (All Amount in ¥ Lakhs)

8.2) Capital Work in Progress
Particulars

31-Mar-24 31-Mar-23

Capital Work-in-progress

Total = 3

Capital Work-in-progress ageing schedule for the year ended as on March 31, 2024 and March 31, 2023;

Outstanding for following periods from due date of payment
Particulars Less than 1
year

Projects in Progress - -

1- 2 vyears 2 - 3 years More than 3 years

Projects temporarily suspended
-> Kadambur Project = -

Capital Work in Progress - - g
(Previous Year figures) - %

8.3) Investments
Particulars

31-Mar-24 31-Mar-23

a) Investment in Equity Instruments
b) Investment in Equity Instruments (Other than Subsidiary/ Associates/ V)

Total s -

\ggregate amount of Quoted Investments =
\ggregate amount of Un-Quoted Investments - -



_Indowind Power Private Limited

Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTC077068

Notes on accounts _ Balance Sheet (Assets) for the Year Ended 31st March, 2024 (All Amount in ¥ Lakhs)

8.4) Other financial Assets
Particulars

31-Mar-24 31-Mar-23

Unsecured, Considered good:

Security Deposits e
Balances with Government authorities z
Keyman Insurance Policy %

Total - =

8.5) Other Non Current Assets
Particulars

31-Mar-24 31-Mar-23

Unsecured, Considered good:
Capital Advances

-> Advances to related parties

-> Others

Advances Other than Capital Advances
-> Advances to related parties

-> Others

Total - §

8.6) Inventories
31-Mar-24 31-Mar-23
Particulars

=inished Goods
> Energy Stock 207.46 ‘ 139.18
stores & Spares
> Windmill Consumables
Total 207.46 139.18

»8) Cash & Cash Equivalents
Particulars

31-Mar-24 31-Mar-23

ash on Hand

alances with banks

> In current accounts 5.00 5.80
Total 5.00 5.80

9) Bank Balances other than above
31-Mar-24 31-Mar-23
Particulars

irmarked Fixed Deposits
Total - =




Indowind Power Private Limited

Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTC077068

Notes on accounts _ Balance Sheet (Assets) for the Year Ended 31st March, 2024 (All Amount in ¥ Lakhs)

8.10) Other current financial assets

31-Mar-24 31-Mar-23
Particulars
Unsecured, Considered good:
Security Deposits
Total - g
8.11) Other Current Assets
31-Mar-24 31-Mar-23

Particulars
Advances - Related Parties 6.82 0.57
Pre-operative expenses 18.87 19.13

Ind Eco Ventures - Share Purchase advance

Other Assets 3.14 3.00
Total 28.82 22,70




_Indowind Power Private Limited

Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTCO77068

Notes on accounts _ Balance Sheet (Assets) for the Year Ended 31st March, 2024

(All Amount in ¥ Lakhs)

8.7) Trade Receivables (*)

31-Mar-24 31-Mar-23
Particulars
Unsecured, Considered Good:
Receivables outstanding for less than 6 months 25.83 10.90
Receivables outstanding for more than 6 months z 112.91
25.83 123.81
Doubtful:
Receivables outstanding for less than 6 months = 5
Receivables outstanding for more than 6 months 117.69 -
117.69 -
Total 143.51 123.81
* Balances are subject to confirmation and reconciliation
Trade receivables ageing schedule for the year ended as on March 31, 2024 and March 31, 2023:
Outstanding for following periods from due date of payment
Particulars Le;so:;‘g 6 6 mzr;t::s . S Hor‘:;‘;el.::n 3 i
Undisputed Trade receivables - Considered good 25.83 25,83
(Previous Year figures) (10.90) (10.90)
Undisputed Trade receivables - which have )
significant increase in credit risk
Undisputed Trade receivables - credit impaired
Disputed Trade receivables - considered good - -
‘Previous Year figures) -112.91 (112.91)
its.;itse; i'rl]'rcarde?j izer{;zli(vab!es - which have significant 290 114.79 117.69
‘Previous Year figures) -
Jisputed Trade receivables - credit impaired = - - - -
lotal Trade Receivables 25.83 - 2.90 114.79 143.51
Previous Year figures) (10.90) & - (112.91) (123.81)



Indowind Power Private Limited

Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTC077068

Notes on accounts _ Balance Sheet (Equity & Liabilities) for the Year Ended 31st March, 2024

(All Amount in ¥ Lakh

9.1) Equity Share Capital

31-Mar-24 31-Mar-23
Particulars
Authorised Capital
15,00,000 (Previous Year - 15,00,000 Equity Shares of 10 each) 150.00 150.C
Tatal 150,00 150.0
Issued, Subscribed & Paid-up Capital
13,36,960 (Previous Year 13,36,960) Equity Shares of ¥ 10 each fully paid up 133.70 133.7
Total 133.70 133.71
Number of Equity Shares at the beginning and end of the current and previous reporting periods
Pasticuiiars 31-Mar-24 31-Mar-23
No. of shares Amount No. of shares Amount
Balance at the beginning of the reporting period 13,36,960 133.70 13,36,960 133.7(
Changes In Equity Share Capital due to prior period errors - - - 2
Restated balance at the beginning of the reparting period - - - -
Changes in Equity Share Capital during the period (*) A £ - -
Balance at the end of the reporting period 13,36,960 133.70 13,36,960 133.70
Details of Shareholders holding more than 5% shares in the company
Name of Shareholder Ah:Maran bl
No. of shares % of Holding No. of shares % of Holding
Indowind Energy Limited 6,82,560 51.05% 6,82,560 51.05%
Soura Capital Private Limited 3,02,700 22.64% 2,89,700 21.67%

Rights, preferences and restrictions in respect of equity shares issued by the Company

The company has only one class of equity shares having a par value of Rs.10 each. The equity shares of the company having par value of Rs.10/- rank pari-passu

in all respects including voting rights and entitiement to dividend.

Shareholding of Promoter as at 31/03/2024

As at 31/03/2024 Asat 31/03/2023

Name of the Promoter No.of Shares % of total shares No.of Shares

%o Change during

% of total shares the vear




Indowind Power Private Limited
Kothari Buildings, 4th Figor, Chennai - 600 034

CIN: U40103TN20 10PTCO77068

Notes on accounts _ Balance Sheet (Equity & Liabilities) for the Year Ended 31st March, 2024

(All Amount in  Lakhs)

9.2} a. Other Equity

Particulars

Reserves and Surplus

Securities Premium
Reserve

General
Reserve

Capital FCCB
Reserve Equity Portion

Total as on

31-03-2024
Revaluation Surplus

Balance at the Beginning of the Current
Reporting Period

Changes in accounting Policy/prior period errors
Additions: Profit of Current Reporting period
Total Comprehensive Income for the year
Dividends

Transfer to Retained Earnings

Premium on Equity Shares issued during the
year

Balance at the End of the Current
Reporting Period

8.92 . =

0.75 -

- 8.92

9.67 - ] -

- 9.67

9.2) b. Other Equity

Particulars

Reserves and Surplus

General
Reserve

Securities Premium
Reserve

Capital FCCB
Reserve Equity Portion

Total as on

31-03-2024
Revaluation Surplus

Balance at the Beginning of the Current
Reporting Period

Changes in accounting Policy/prior period errors
Additions: Profit of Current Reporting period
fotal Comprehensive Income for the year

wny Other Change

Nividends

ransfer to Retained Eamings

remium on Equity Shares jssued during the
2ar

2 8.22

- 0.70

alance at the End of the Previous
eporting Period

stue and purpose of Reserves:

General Reserve

8.92 - o =

‘presents accumulated profits earned by the Company and remaining undistributed as on date.

Securities Premium Reserve

prasents the premium on issue of equity shares and can be utilized in accordance with the pravisions of Companies Act, 2013

Capital Reserve

= 8.92

aresents the Forfeiture of the amount received from Share Helders during preferential allctment on the lapse of the period to exercise right to convert the said warrants and on forfeiture of

ounts paid on Equity Shares

FCCB Equity Portion

wertible portion of Foreign Currency Convertible Bands

evaluation Surplus

Jus generated on revaluation of Land (Free Hold) undar Property, Plant & Equipment



Indewind Power Private Limited

Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTC077068

Notes on accounts _ Balance Sheet (Equity & Liabilities) for the Year Ended 31st March, 2024

(All Amount in ¥ Lakhs)

9.3) Long term Borrowings
Particulars

31-Mar-24

31-Mar-23

Secured Term Loans:
From Related parties

Less: Current Maturities of Long Term Borrowings

528.81

528.81

528.81

528.81

Total

528.81

528.81

9.5) Short term Borrowings
Particulars

31-Mar-24

31-Mar-23

Secured Term Loans:

Current Maturity of Long Term Borrowings
From Banks
From Other Financial Institutions

Unsecured Loans:
Related Parties
From Other than Directors

Total

).6) Trade Payables (*)
Particulars

31-Mar-24

31-Mar-23

Jtal outstanding dues of micro enterprises and small enterprises; and
’tal outstanding dues of creditors other than micro enterprises and small enterprises (#)

286.02

191.36

Total

286.02

191.36

Jues to micro and small enterprises have been determined to the extent such parties have been identifi

oresents the principal amount payable to these enterprises. There is no interest due and outstanding as on the reporting date.

Balances are subject to confirmation and reconciliation.

‘ade payables ageing schedule for the year ended as on March 31, 2024 and March 31, 2023;

ed on the basis of information collected by the management

Particulars

Outstanding for following periods from due date of payment

Total
Less than 1 year 2 - 3years More than 3 years

SME e - = -
hers 286.02 - . 286.02
‘evious Year) (191.36) - S (191.36)
‘puted Dues - MSME & 5 z -
puted Dues - Others - - - -

al 286.02 - 286.02
2vious Year) (191.36) - - (191.36)




Indowind Power Private Limited

Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTC0O77068

Notes on accounts _ Balance Sheet (Equity & Liabilities) for the Year Ended 31st March, 2024 (All Amount in ¥ Lakhs)

9.7) Other Current Liabilities

31-Mar-24 31-Mar-23
Particulars
Employee Payables 0.31
Statutory Dues Payable 0.82 0.39
Audit fee Payable 0.90 0.93
Total 1.72 1.63
9.8) Short term Provisions
31-Mar-24 31-Mar-23
Particulars
Provision for Tax 0.26 0.24
Provision for Operation & Maintenance Charges 2.22

Total 0.26 2.46




Indowind Power Private Limited

Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTCO77068

Notes forming part of Statement of Profit & Loss for the Year Ended 31st March, 2024 (All Amount in % Lakhs)

10.1) Revenue from Operations

31-Mar-24 31-Mar-23
Particulars
Sale of Products
---> Electricity 769.80 580.27
Total 769.80 580.27
10.2) Other Income
31-Mar-24 31-Mar-23
Particulars
Interest from Deposits
Interest Income - Others
Keyman Insurance Bonus
Others
Total = ' &
11.1) Cost of materials consumed
31-Mar-24 31-Mar-23
Particulars
Jirect Cost incurred at Power Generation Site 825.44 627.93
Total 825.44 627.93
-1.2) Changes in inventories of finished goods
31-Mar-24 31-Mar-23
Particulars
'pening Balance
---> Energy Stock 139.18 68.89
losing Balance
---> Energy Stock 207.46 139.18

Total Change in inventories -68.28 (70.29)




Indowind Power Private Limited

Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTC077068

Notes forming part of Statement of Profit & Loss for the Year Ended 31st March, 2024 (All Amount in ¥ Lakhs)

11.3) Employee Benefits Expense

31-Mar-24 31-Mar-23
Particulars
Salaries and wages 0.94 3.93
Contribution to Provident and other funds
Staff Welfare Expenses 0.07 0.12
Gratuity Paid
Employee Mediclaim Expenses
Total 1.01 4.05
11.4) Finance Costs
31-Mar-24 31-Mar-23
Particulars
Interest Expenses 0.06
Bank Charges 0.02 0.02
Total 0.08 0.02
L1.5) Depreciation And Amortisation Expenses
31-Mar-24 31-Mar-23

Particulars

epreciation

Total - -




Indowind Power Private Limited

Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTC077068

Notes forming part of Statement of Profit & Loss for the Year Ended 31st March, 2024 (All Amount in ¥ Lakhs)

11.6) Other Expenses

31-Mar-24 31-Mar-23
Particulars

Auditors Remuneration

--> Statutory Audit fee 0.50 0.50

--> Other Services 0.50 0.50
Insurance Expenses 0.11
Professional Charges 7.39 14.55
Misc. Expenses 1.86 1.54
>rinting and Stationery 0.07 0.13
lravelling and Conveyance 0.21 0.29

Total 10.53 17.62




Indowind Power Private Limited

ifoﬂ'nari Buildings, 4th Floer, Chennai - 600 034
CIN: U40103TN2010PTCO77068

Statement of Changes in Equity for the Year Ended 31st March, 2024

(All Amount in  Lakhs)

1. Equity share capital

Particulars 31-Mar-24 31-Mar-23
Authorised Capital
14,20,00,000 (Previous Year - 10,00,00,000 Equity Shares of % 10 each) 14,200.00 10,000.00
Total 14,200.00 10,000.00

Issued, Subscribed & Paid-up Capital

10,73,34,780 (Previous Year 8,97,41,486) Equity Shares of ¥ 10 each fully paid up 8,974,15 8,974.15

Total 8,974.15 8,974.15
Number of Equity Shares at the beginning and end of the current and previous reporting periods
Particulars 31-Mar-24 31-Mar-23
No. of shares Amount No. of shares Amount

Balance at the beginning of the reporting period 8,97,41,486 8,974.15 8,97,41,486 8,974,15
Changes in Equity Share Capital due to prior period errors = - - E
Restated balance at the beginning of the reporting period - &

Changes in Equity Share Capital during the period - % - o
Balance at the end of the reporting period 8,97,41,486 8,974.15 8,97,41,486 8,974.15
2. Other Equity

. Reserves and surplus
s General Reserve Secu::ie;;r:mium Capital Reserve FCCB Equity Portion Revaluation Surplus Total

3alance as at 1 April 2021 8.22 - - 8.22
rofit for the year 0.70 G = - e 0.70
Jther comprehensive income - E - =

‘otal comprehensive Income for the year = - -

ny other changes % = - =

alance as at 31 March 2022 8.92 - - - - 8.92
alance as at 1 April 2022 8.92 " - = = 892
“ofit for the year 0.75 ] - - - 0.75
ther comprehensive income - # - - =

Jtal comprehensive Income for the year - -

W other changes - ) - -
ilance as at 31 March 2023 9.67 - - - - 9.67

artered Accoun

i\ 8. Vasudevan
tner

io: 027228

IN: 24027228BKCZ014487
‘nnaj @ 27th May 2024

For and on behalf of the Board of Directors

Jdoilss G

Bala Venckat Kytti-—Ravindranath K §
DIN: 00765036

Director

DIN: 00848817

Director



Indowind Power Private Limited
¥ethari Buildings, 4th Fioor, Chennai - 600 034
CIN: U40103TN2010PTCO77058

Notes to Financial Statements for the year ended March 31, 2024

b} Transaction with related parties {Other than KMP):

(Al Amount in ¥ Lakhs)

FY 2023 24 FY 2022 23
SNo Name of the Related Party Nature of Relationship Nature of Transaction Transaction valye. /S ;amI:: ::,s?:;ed in Thlskds iy (Of8 ;:}:::;5 5,:;,.;& in
1 Indowind Energy Limited Holding Company Equity Share Holding = 68.26 = 68.26
Power Share Payable 1,329.00 (196.22} 1,231.77 (130.89)
Cther Advances - 528.81 = 528.8L
Total 1,329.00 400.85 1,231.77 466,18
1 Bekae Properties Private Limited Associate Company Power Share Payable 3437 2.02 3343 (0.57)
2 Perpetual Power Frivate Limited Associate Company Cther Advances - - (24.00) %
3 Indeco Ventures Limited Associate Company Power Share Payable 38.60 - 36.56 -
5  Everon Power Limited Associate Company Power Share Payable 371.81 (91.82) 33119 (16.98)
6  Indonet Global Limited Associate Company Power Share Payable 66.95 . 6.82 57.85 -
Total 511.74 (82.98) 435.03 (17.55)
€) Transaction with related parties (Key Management Personnel and their relatives); (Al Amount in )
. FY 2023 24 FY 2022 23
ol PGt MRS Rk Transaction value O/ ;:T:::?S‘:e:iﬁ M Transaction value 975 ;::::gssc:;ited in

Total




_Indowind Power Private Limited
Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTC077068

Notes to Financial Statements for the year ended March 31, 2024

c) Transaction with related parties (Key Management Personnel and their relatives): (All Amount in ¥ Lakhs)

FY 2023 24 FY 2022 23
S No Particulars Wature of

Transaction Transaction value 0/S amounts carried in Trahsiction vale 0/S amounts carried in

Balance Sheet . Balance Sheet

Total




Indowind Power Private Limited

Kothari Buildings, 4th Floor, Chennai - 600 034

CIN: U40103TN2010PTC077068

Note 12 : Statement of Significant Ratios for the year ended 31st March, 2024

Particulars

Numerator/Denominator

31 March 2024

31 March 2023

Change

(a) Current Ratio (in times)

(b) Debt-Equity Ratio (in times)

(c) Debt Service Coverage Ratio (in times)

(d) Return on Equity Ratio (in %)

€) Inventory turnover ratio (in times)

f} Trade Receivables turnover ratio (in times)

3) Trade payables turnover ratio (in times)

1) Net capital turnover ratio (in times)

I Net profit ratio (in %)

Return on Capital employed (in %)

I Return on investment (in %)

Current Assets

Current Liabilities

Total Debts
Shareholder's Equity

Earning available for Debt Service

Interest + Installments

Net Profit after Taxes
Net Worth

Revenue from Operations

Average Inventories

Total Turnover

Average Account Receivable

Total Purchases
Average Account Payable

Total Turnover
Net Working Capital

Net Profit

Total Turnover

Earning before interest and taxes
Capital Employed

Income generated from invested funds

Average invested funds in investment

1.34

3.69

13.33

0.53%

4.44

5.76

7.95

0.10%

0.16%

0.11%

1.49

3.71

1.52

0.49%

1.68

0.73

6.04

0.12%

0.14%

3.01%

-10.41%

-0.53%

777.10%

7%

276.38%

691.34%

0.00%

31.63%

-18.77%

13.67%

-96.28%



Indowind Power Private Limited

Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U40103TN2010PTC077068

Additional Regulatory Information Required under Division II to Schedule II of the Companies Act 2013

S No

Disclosure requirement as per Amended
Schedule IIT

Remarks for Non Disclosure (If any)

10

11

12

13

14

15

16

17

18

Title deeds of Immovable Property not held in
name of the Company

Revaluation of Property, Plant & Equipment

Revaluation of Intangible Assets

Loans or Advances in the nature of loans are
granted to promoters, directors, KMPs and the
related parties

Capital-Work-in Progress (CWIP)
Intangible assets under development

Details of Benami Property held

Borrowings from banks or financial institutions
on the basis of security of current assets

Wilful Defaulter

Relationship with Struck off Companies

Registration of charges or satisfaction with
Registrar of Companies (ROC)

Compliance with number of layers of companies

Analytical Ratios

Compliance with approved Scheme(s) of
Arrangements

Utilisation of Barrowed funds and share
premium

Undisclosed Income
Corporate Social Responsibility (CSR)

Details of Crypto Currency or Virtual Currency

The Title deeds of the immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee) are held in
the name of the Company

The Company has not revalued any of Property, Plant & Equipment, Hence disclosure
under this clause is not applicable

The Company doesn't have any Intangible Assets, Hence disclosure under this clause is not
applicable

The Company has not provided granted Loans or Advances in the nature of loans are
granted to promoters, directors, KMPs and the related parties not specifying any terms of
repavment.

There is no Capital-Work-In Progress has been disclosed during the year.

NIL

The Company has no Benami Property held in its name, Hence disclosure under this clause
is not applicable

The Company has no Borrowings from Banks or Financial institutions on the basis of
security of current assets, Hence disclosure under this clause is not applicable

The Company has not been declared as wilful defaulter by any bank or financial Institution
or ather lender during the financial year. Hence disclosure under this clause is not
applicable

The Company has no Transactions with Struck off Companies, Hence no disclosure under
this clause is applicable.

There were no charges which were not registered / satisfied with Register of Companies

The Company is a subsidiary of Indowind Energy Limited. The Company has complied with
the number of layers of the companies as per section 2 (87) of the Companies Act, 2013,

Refer Note No 12

No Scheme of arrangements have been approved or pending for approval by the
competent authority in terms of Section 230 to 237 of the Companies Act, 2013

(a) No funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested from borrowed funds or share premium or any other
sources ar kind of funds by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) No funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Ranafiriarinc:

NIL
The Company has not required to Contribute under Provisions of ufs 135 (CSR) of the
Companies Act 2013, Hence disclosure under this clause is not applicable,

The Company has not Traded or invested in cryto currency or virtual currency, Hence
disclosure under this clause is not applicable



