S. Vasudevan & Associates

Chartered Accountants

Independent Auditor’s Report
To the members of Indeco Ventures Limited

Report on the Audit of Standalone Financial Statements

Qualified Opinion

We have audited the accompanying standalone Ind AS financial statements of Indeco Ventures
Limited ("the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement
of Profit and Loss (induding Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year ended on that date, and a summary of the significant
accounting polices and other explanatory information (hereinafter referred to as “the standalone

financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013 (‘the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Acoounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended, ("Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024 the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the standalone Ind AS financial statements under the provisions of the
Companies Act, 2013 and the Rules made thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

on the standalone Ind AS finandal statements.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance
in our audit of the standalone Ind AS financial statements of the current period. These matters
were addressed in the context of our audit of the Sta lone Ind AS financial statements as a
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Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including annexures
thereto but does not include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with standalone finaricial statements, or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. '

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard. ~

Management’s Responsibility and Those Charged with Governance for the Standalone
IND AS Financial Statements :

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
-of the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other iregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal finandal controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disdosing, -as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statemerits

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs wil always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone Ind AS finandial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone finandial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls. ‘

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we condude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our condusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial statements,
induding the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,
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Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect-of any identified misstatements in
the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, induding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. '

Report on Other Legal and Regulatory Requirements

L As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b)  In our opinion, proper books of account as required by law have been kept by the Cbmpany S0
far as it appears from our examination of those books.

'¢) The Balance Sheet, the Statement of Profit and Loss induding Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of accounts.

d)  In our opinion, the aforesaid standalone finandial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 except for
the effects of the matters stated in the basis for qualified opinion paragraph and emphasis of
malter paragraph.

e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024




from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal finandal controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“"Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g)  With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and according to
information and explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act; and

h)  With respect to the other matters to be induded in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i The company does not have any pending litigation which would impact its financial position.

ii. The company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iil. No amounts were required to be transferred, to the Investor Education and Protection Fund
by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity ("Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
persen or entity, including foreign entity ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries;

~ (c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing' has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.
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d) The Company has not declared or paid any dividend during the year. Hence, we don’t comment
on the compliance with section 123 of the Companies Act, 2013.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

() The Company has used an accounting software (Tally Prime Edit Log 2.1) for maintaining its
books of accounts for the financial year ended March 31, 2024 which has a feature of recording
Audit Trail,

(i) The Audit Trail feature is Configurable and was enabled with effect from 03/04/2023 and thereon
operated throughout the year. :

(i)  All the transactions recorded in the software are covered in the Audit Trail feature,

(iv) Further, during the course of our audit we did not come across any instance of the audit trail
feature being tampered with.

For S. Vasudevan & Associates
Chartered Accountants
Firm Registration No: 0045695
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Partner

Membership Number: 027228
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Chennai
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Indeco Ventures Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of accounts and records examined by us in the normal course of audit and to the best of our

knowledge and belief, we report that:

.
Ik

In respect of the Company’s fixed assets:

(@ A) The Company has maintained proper records showing full particulars, induding
‘quantitative details and situation of Property, plant and equipment.

B) The Company has maintained proper records showing full particulars, induding
quantitative details of Intangible Assets.

(b) The Company has a program of verification to cover all the items of fixed assets in a phased
manner which in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the
management during the year. According to the information and explanabons given to us, no
material discrepancies were noticed on such verification.

(©) In our opinion and according to the information and explanations given to us and the
records examined by us, the title deeds of all the immovable properties (other than properties
where the company is the lessee and the lease agreements are duly executed in favor of the
lessee) disclosed in the standalone financial statements are held in the name of the company.

(d) The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year. ‘

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

a) In our opinion and according to information provided to us, the inventory other than energy
stock has been physically verified at reasonable intervals during the year by the management
and no material discrepancies were noticed during the physical verification.

b) The Company has not been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current assets at
any point during the year. Accordingly, reporting under this clause 3(ii)(b) of the order is not

applicable.

CHENNAI
800 083




(a) According to the information and explanations given to us and the records examined by us, the
Company has made investments and provided security in nature of loans dunng the year in
respect of which:

Balance outstanding as at balance sheet date Amount in Nature of advances
- Related parties : Rs. 2,87 Lakhs
- Others Rs. 44.07 Lakhs

(b) According to the information and explanations given to us and based on the audit procedures
performed by us, the terms and conditions of the grant of such loans are, in our opinion, prima
facie, not prejudicial to the Company’s interest.

(c)The Schedule of repayment of principal and repayment of interest has been stipulated and
repayments and receipts of principal amounts and interest have been regular as per
stipulations.

(d)There is no overdue amount remaining outstanding as at the year end.

(e)No loans granted by the Company. which has fallen during the year, has been renewed or
extended or fresh loaris granted to settle the over dues of existing loans given to the same
parties.

(f) The Company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment during the year. Hence,
reporting under clause 3(iii)(f) is not applicable.

In our opinion and according to the information and explanations given to us, the Company has

- not granted any loans or provided any guarantees or given any security to which the provisions

of section 185 of the Companies Act are applicable. In respect of investments made by the
Company, the Company has complied with the provisions of section 186 of the Act as applicable.

The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2024 and therefore, the provisions of the clause 3 (v) of the Order are
not applicable to the Company. :

The maintenance of cost records has not been specified by the Central Government urider section
148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus,
reporting under clause 3 (vi) of the order is not applicable to the Company.

In respect of Statutory Dues:

(a) In our opinion, and according to the information and explanations given to us and on basis of
our examination of the records, the Company has been regular in depositing undisputed
statutory dues, including Provident Fund, Employees’ State Insurance, Income Tax, Goods
and Service Tax, and other material statutory dues applicable to it with the appropriate
authorities.
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viil,

(b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of Income Tax, Sales Tax, Service Tax, Duties of Customs,
Duties of Excise, Value Added Tax were outstanding at the year-end for a period of more than
six months from the date they become payable, except the following:

Sl Act Asst Year Amount Remarks
No
1 Income 2010-11 | Rs. 498,60,590 | The IT Dept has preferred an appeal
Tax Act before Hon'ble High Court of Madras,
challenging the order framed by the
ITAT Chennai

(c) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of Income Tax, Sales Tax, Service Tax, Duties of
Customs, Duties of Excise, Value Added Tax which have not been deposited.

In our opinion and according to the information and explanations given to us, there were no
transactions relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
Accordingly, reporting under this clause 3 (viii) is not applicable.

(2) In our opinion and according to the information and explanations given to ué, during the
year the Company has not entered for settlement in repayment of Loans or other borrowings

or in the payment of interest,

(b) According to the information and explanations given to us including representations
received from the management of the Company, the Company has not been declared wiliful
defaulter by any bank or financial institution or government or any government authority.

(c)} According to the information and explanations given to us, the Company has neither
obtained term loans nor any term loans were taken in the previous financial years.
Accordingly, reporting under this clause 3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the standalone Ind AS financial statements of the Company,
no funds raised on short-term basis have, prima facie, been used during the year for long-
term purposes by the Company. '

(e) According to the information and explanations given to us, the Company has not taken
any funds from any entity or person on nt of or to meet the obligations of its
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subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us, the Company has not raised
any loans  during the year on the pledge of securities held in its subsidiaries, associates or
joint ventures.

(a) According to the information and explanations given to us, the Company did not raise any
money by way of initial public offer or further public offer (including debt instruments); hence
this clause is not applicable;

(b) According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year; hence this clause is not applicable.

(a) To the best of our knowledge and according to the information and explanations given to us,
No fraud by the Company and no material Fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year (and upto the date of this report).

() According to the information and explanations given to us including the representations
made to us by the management of the Company, there were no whistle blower complaints
received by the Company during the year (and upto the date of this report).

The Company is not a Nidhi Company and hence reborting under clause 3 (xii) of the Order Is
not applicable.

- In our opinion and according to the information and explanations given to us, the Company is in

compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the standalone Ind AS financial statements as required by the applicable Indian
Accounting Standards.

(2) The Central Government has not prescribed to appoint internal auditor under section 138 of
the Act, for any of the services rendered by the Company; hence this clause is not applic;able.

. In our opinion and according to the information and explanations given to us, during the year the

Company has not entered into any non-cash transactions with its Directors or persons connected
to its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

(@) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reportmg under clause 3(xvi)(a), (b) and (c) of the Order
is not applicable.

(b) In our opinion and according to the information and explanations given to us, the

Company has not conducted any Non-Banking A&ﬁg ial or Housing Finance activities without
o S,
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xvili.

a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934. Accordingly, reporting under clause 3 (xvi) (b) of the Order is not

applicable.

() In our opinion and according to the informatiOn and explanations given to us, the
Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, reporting under clause 3 (xvi) (c) of the Order is not
applicable

(d) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

The company has rot incurred any cash loss in the financial year and in the immediately preceding
financial year, and hence reporting under the clause 3 (xvii) is not applicable.

There has been no resignation of the statutory auditors of the Company during the year.

According to the information and explanations given to us and based on our examination of
the records of the Company and financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying the
financial statements, the auditor’s knowledge of the Board of Directors and management
plans, we are of the opinion that no material uncertainty exists as on the date of the audit
report. There was no any liability in the books of the company for those payable within one
year from the date of balance sheet date.

According the information and explanations given to us, provisions of section 135 of Companies
Act 2013 are not applicable to the Company, hence reporting under clause 3(xx)(a) & 3(x<)(b)

of the Order is not applicable.

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company.

For S. Vasudevan & Associates
Chartered Accountants ‘
Firm Registration No: 0045695

CHENNAI

600 083
S. Vasudevan
Partner
Membership Number: 027228 - Chennai

UDIN: 24027228BKCZOH1755 27/May/2024



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Indeco Ventures Limited of even date)

. Report on the Internal Financial Controls Over Financial Reporting under Clause
(1) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Indowind Power
Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is réesponsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement
of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting
of the Company,
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding - the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material
effect on the standalone financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For S. Vasudevan & Associates

Chartered Accountants
Firm Reaistration No: 004

S.
Partner _
Membership Number: 027228 Chennai

UDIN: 24027228BKCZOH1755 ‘ 27/May/2024
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IND ECO VENTURES LIMITED
Kcmadao{ldlngs.*d\ﬂoor,d\umal-eoooy
CIN: U24231TN1982PLC009345

Balance Sheet as at 315t March, 2024 (Al Amount in ¥ Lakhs
Particulars Rotes 31-Mar-24 3t-Mar-23
ASSETS
A) Non-Current Assets
3) Property, Plant and Equipment and Intangibie assets
= (i) Property, Plant and Equipment 81 307.63 2437
~ () Capital Work-in-progress 82 - 68.05
~ (i} Intangible Assats 7454.69 7,454.69
b) Finandial Assats '
== {{) Non Current Investrents 83 - 7.2
== (H) Other Financiat Assets 84 1377 318.18
== (iify Loans and advances 85 49.56 46.21
¢} Other fon-cuirent assets 86 - -
Total Non Current Assets 8,025.66 8,178.20
B) Current Assets
3) Invaniciries 8.7 177 11.95
b) Financial Assets
=~ () Trade Receivablas: 83 109.21 19271
== (U} Cash and Cash Equivalents 23 6.65 535
~ () Bank Balancas cther than above 8.10 - .
=== {iv) Short tarm Loans 811 u 1835
== {v} Other current finanidiai 2ssefs 8.12 - -
€) Other Current Assets ' 813 2339 1620
<) Deferred Tax Asséts 9.32 9.70
Total Current Assets 169,39 254.75
Total Assets 8,195.06 843295
EQUITY & LIABILITIES
A) Equity
2) Equity. Share Capitat X 443,03 . 0
b) Other Equity 9.2 99.63 -75.05
Total Equity 542,72 '367.98
8) Uabilities
Non - Current Liabifitles
a) Financial Liabviities
= {i) Long term Bormowings 5.3 - -
=== (1) Other Non Current Liabilities 94 7,499.87 7,882.75
b Deferred tax labifitias 9.5 - «
Totat Non - Current Uiabititins 7,499.87 7,892,758
Current Uabllities
2) Financiat Labilties
= (1 Short term Borromings ' 96 . ;
== (ii) Trade Payablas ;
total outstanding dues of micro enterprises and srall enterprises; and
total outstanding dues of Creditors other than micro enterprises and smali enterprises 9.7 6165 136.24
b} Other Current Uabilities 9.8 78.42 4598
€} Shoet Term Provisions 9.9 12.40 -
Yotal Current Uabifiles 152,47 182.22
Total Equity & Liabilities 8,195.06 8A32.95
mmwmmmrmmzmmlmamwmlsmm { Nota No. 3)
AS per our report of evers date attached
for S. Vasudevan & Assaciates.,
Chartered Accountants For and on behalf of the Board
FRN; R’ < e

CHENNA!
600 083

Jow Bala Venckat Kutti Sridhar
i DIN: 00765036 DIN: 09648012
M No: 027228 Director Director
UDIN: 240272288KCI0H175S

Chennai: 22th May 2024




IND ECO VENTURES LIMITED

Kothari Buildings, 4th Fleor, Chennai - 600 034
CIN: U24231TN1982PLC0O09345

Statement of Profit and Loss for the Year Ended 31st March, 2024

(Al Amount in ¥ Lakhs)

SNo Particulars Notes 31-Mar-24 31-Mar-23
I Revenue from Operations 10.1 303.87 333.38
I OtherIncome _ 10.2 93,40 19.28
o Total Income (I+II) 397.27 352,66
v Expenses
Cost of materials consumed 111 - -
Ghonges 1 erors o e good, Sockin 112 570 -
Employee Benefits Expense 11.3 33.04 15.94
Finance costs 114 32.17 16.90
Depreciation and amcrtisation expense 115 11.17 12.88
Other expenses 11.6 139.14 278.55
Total Expenses 209.76 324,27
v Profit / (loss) before exceptional items and tax 187.51 28.39
VI  Exceptional Items . -
VI Profit/ (Loss) before tax 187.51 28.39
VIII  Tax Expense:
(1) Current Tax 12,40 4,92
(2) Deferred Tax 0.38 0.36
(3) Prior period Taxes - -
© 2;1:; &?‘?) for the period from continuing 174.73 | 23.10
X Profit (Loss) for the period from discontinued B .
operations
Xt Profit (Loss) for the period 174.73 23.10
Xil  Other Comprehensive Income - -
XII  Total Comprehensive Income 174.73 23.10
XIV  Eamnings Per Share: (In'¥)
(1) Basic 3.94 0.26
(2} Diluted 3.94 0.26

The accompanying notes form an integral part of the financlal statements. ( Note No. 3)
As per our report of even date attached

for S. Vasudevan & Associates.,

CHENNAI
600 083

CA S, Vasudevan
Partner

M No: 027228 -
UDIN: 24027228BKCZOH1755
Chennal: 27th May 2024

DIN: 00765036
Director

G AN

Bala Venckat Kotti

For and on behalf of the Board

Sridhar
DIN: 09648012
Director




IND ECO VENTURES LIMITED
Kothari Buildings, 4th Floor, Chennai - 600 034
CIN: U24231TH 1982PLC0O09345
Cash Flow Statement for the Year Ended 31st March, 2024 (Al Amount In € Lakhs)
Particulars 31-Mar-24 31-Mar-23
Cash Flows From Operating Activities:
Net Profit before Taxation 187.51 29,39
Non cash & Non ~ operating items
Add:
Depreciation & Amortisation Expenses 11.94 12.88
Finance costs 3217 16.90
Loss on sale of asset / Slump sale 85.50
Other Comprehensive Income - -
Less:
Interest received - -
Insurance Borius 93.40 -
Compension Claim - -
Cash Flow Before Working Capital changes: 138.21 143.68
Change in opérating assets and liabilitias
(Increasel/decrease in Other financial assets 10440
(Increase)fdecrease in Inventores (5,76} (11.95),
(Increase)fdecrease In Trade receivables 83.49 (180.91)
(Increase)/decrease in Long Term Loans and advances {3.35) 189.35
(Incréase)/decrease In other clirrent financial assets - 877
(increase)/decrease ift Short Term Loans and advandes | 15.24 28.14
(Increasé)/decrease In Other assets (6.69) 3.69
mse/(deqease) In Provisions and other labilites 44.84
Increasef(decrease) in Trade payables (74.59) 94.44
Incréasef(decrease) in Short term borrowings - 0.63
Cash generated from operations 255.79 275.84
Less:: Income taxes paid (net of refunds) 12.40 4.92
Net Cash Generated From Operating Activities (A) 283,39 270.91
Cash Flow from Investing Activities:
‘(Increase)/ decrease I Non Current Investments 140.69 -287.74
Interest received -
Purchase of PPE (including changes in CWIP} 6.7 1,07
(Investments in)f Maturity of fixed deposits with banks -
(Ircrease)f decrease In Non Cument Assets - -
Net Cash flow used In Investing Activities {8) 147.66 «286.67
Cash Flow from Financing Activities:
Proceeds from Issuance of Equity - -
Proceeds from/ (repayment of) borrowings (407.39) 26.53
Flnance costs ' (3217) - {16.90)
Net Cash flow used in Flnancing Activities (C) (439.56) 9.63
Net Increase/(Decrease) In:Cash and Cash Equivalents: (A+B+C) {8.51) {6.13)
Cash and cash equivalents at the beginning of the financlal year 5.35 11.48
Cash and cash equivalents at end of the year ~3.17 5.35
Components of cash and cash equivalents
Balances with.banks (ia current accounts) 5.22 4.14
" Cashin Hand 142 1.20
| 6.65 5.35
1. The cash flow 1t has been prepared in accordance with the requirements of Indian Accounting Standards issued by the Institute of
Chartered Accountants of India. ‘
2. Cash flows have been reported using the Indirect method, whereby the net profit is adjusted for the effects of transactions of a non-aash nature
and any deferrals or accruals of past or fultire cash receipts or payments, segregating between cast flows.
3. Significant cash and cash equivalent balances held by the enterprise are avallable for use by the company,
for S. Vasudevan & Associates., For and on behalf of the Board
Chartered
FRN: 004369 -
CHENNAI AT g
600 083
CA S. Vasudeva Bala venickat Kutti Sridhar
Partner DIN: 00765036 DIN: 09648012
M No: 027228 Director Director
UDIN: 240272288KCZOH1755
Cherinai: 27th May 2024
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IND ECO VENTURES LIMITED

Kothari Buildings, 4th Floor, Chennai ~ 600 034
CIN: U24231TN1982PLCA09345

Notes on accounts _ Balance Sheet (Assets) for the Year Ended 31st March, 2024 (All Amount in ¥ Lakhs)

8,2) Capital Work in Progress

31-Mar-24 31-Mar-23

Particulars ¢ )
Capital Work-in-progress - 68.05
Total - 68.05

Capital Work-in-progress ageing schedule for the year ended as on March 31, 2024 and March 31, 2023;
Qutstanding for following periods from due date of payment

Particulars
Lesi:::n 1 1 -2 years 2 -3 years More than 3 years:
Projects In Progress . - . -
Projects temporarily suspended
Capital Work in Progress - - - -
{Previous Year figures) - -68.05 - -
8.3) Investments )
‘ 31-Mar-24 31-Mar-23
) Particulars
a) Investment in Equity Instruments - 47.28
b) Investmant in Equity Instruments (Other than Subsidiary/ Assoclates/ JV)
Total - 47.28
Aggregate amount of Quoted Investments - 47.28
Aggregate amount of Un-Quoted Investments - -
8.4) Other financial Assets
31-Mar-24 31-Mar-23
Particulars
Unsecured, Considered good:
Security Deposits 16.17 16.17
Balances with Government authorities 167.60 302.01
Total 213.77 318.18
8.5) Loans and advances s .
31-Mar<24 31-Mar-23
Particulars
Unsecured, Considered good:
From Related Parties 287 -
From Others 44.07 43.59
Unsecured, Doubtful:
From Others 2.62 2.62
Capital advances / Guarantee Deposits
Unsecured, Considered good:
From Others - -
Total 49.56 46.21




IND ECO VENTURES LIMITED

Kothari Buildings, 4th Floor, Chennal - 600 034

CIN: U24231TN1982PLC009345

Notes on accounts _ Balance Sheet (Assets) for the Year Ended 31st March, 2024

(All Amount in ¥ Lakhs)

8.6) Other Non Cutrrent Assets
Particulars

31-Mar-24

31-Mar-23

Unsecured, Considered good:
Capital Advances

=> Advances to related parties

-> Qthers.

Advances Other than Capital Advances
-> Advances to related parties

=> Others

Total

8.7) Inventories
Particulars

31-Mar-24

31-Mar-23

Finlshed Goods

-> Energy Stock

Stores & Spares

-> Windmill Consumables

11.95

11.95

Total

17.71

11.95

8.9) Cash & Cash Equivalents
Particulars

31-Mar-24

31-Mar-23

Cash on Hand
Balances with banks
> In current accounts

142

5.22

1.20

4:14

Total

6.65

5.35

8.10) Bank Balances other than above
Particulars

31-Mar-24

31-Mar-23

Earmarked Fixed Deposits

Total

8.11) Short term Loans
Particulars

31-Mar-24

31-Mar-23

Unsecured Loans:
Related Parties
From Related parties
From Qthers

1.97
114

18.35

Total

341

18.35

8.12) Other current financial assets
Particulars

31-Mar-24

31-Mar-23

Unsecured, Considered good:
Security Deposits

Total

8.13) Other Current Assets
Particulars

31-Mar-24

31-Mar-23

Advances - to employees

Pre-operative expenses

Miscellaneous Expenditure to be Written off
QOther Assels

18.20

5.18
0.02

7.10

8.87
0.74

Total

23.39

16.70




IND ECO VENTURES LIMITED

<othari Buildings, 4th Floor, Chennai - 600 034
ZIN: U24231TN1982PLCO0S345

Notes on accounts _ Balance Sheet (Assets) for the Year Ended 31st March, 2024 * (Al Amount In ¥ Lakhs)

8.8) Trade Receivables (*)
Particulars.

31-Mar-24

31-Mar-23

Unsecured, Considered Good:
Receivables outstanding for less than 6 months : 103.21

192.71

Receivables outstanding for more than 6 months
' 109,21
Doubtful:

Receivables outstanding for less than & months -
Receivables outstanding for more than 6 months

192.71

Total 109,21

192.71

* Balarices are subject t6 confirmation and recondiliation

I'rade receivables ageing schedule for the year ended as on March 31, 2023 and March 31, 2022:
Outstanding for following periods from due date of payment
Particulars Lessthan6 6 months-1 More than 3

months. vear 1 - 2years 2-3Years Years

Total

Indisputed Trade receivables - Considered good 109.21

Previous Year figures) (192.71)

Indisputed Trade receivables - which have

ignificant increase in credit risk

Indisputed Trade raceivables - credit impaired

Ysputed Trade receivables - considered good -
Pravious Year figures)

yisputed Trade receivables - which have significant

acrease in credit risk

Previous Year figures)

disputed Trade receivables - credit impaired - - - -

109.21
(192.71)

rotal Trade Receivables : 109.21 - - - -
Pravious Year figures) (192.71) - -

109.21
- (192.71)




IND ECO VENTURES LIMITED

{Kothian Bulldings, 4th Floof, Chennal - 600 034
CIN: U24231TN1982PLCO09345

Rights, preferences and restrictions in respect of equity shares issued by the Company

in all respects induding voting rights and entitiement to dividend,

Notes on accounts . Balance Sheet (Equity & Liabilities) for the Year Ended 31st March, 2024 (AR Amount in % Lakhs)
9.1) Equity Share Capital 31-Mar-24 31-Mar-23
Particulars )

Authorised Capital
2,65,90,000 (Previous Year 5,31,80,000 ) Equity Shares of T 10 (Previous Year 8 5) 2,659.00 2,659.00

Total 2,659.00 2,659.00
1ssued, Subscribed & Paid-up Capital )
:44,30,319 (Previous Year 88,60,638) Equity Shares of ¥ 10 (Previous Year ¥ 5 ) each fully paid up 443,03 443.03

Total 443.03 443.03
Numbér of Equity Shares at the beginning and end of the current and previous reporting periods

31-Mar-24 31-Mar-23
Particulars . ) .
No. of shares Amount No. of shares Amount
Balarice at the beginning of the reporting pesiod 88,60,638 443.03 88,60,638 443,03
O:ang&k\EquitySha:eCapltalduempdo:perMenws, - . - -
Restated balance at the beginning of the repoiting period - - - -
Changes In Equity Shane Capital during the period (*) - - - -
Batance at tha end of the reporting period 4430319* 443,03 88,60,638" 443.03
= Change Is face value from X 5 to €10
Details of Shareholders holding mare than 5% shares in the company
31-Mar-24 31-Mar-23
Nama of Shareholder
’ No. of shares % of Holding No. of shares % of Holding

Loval Credit and Inveéstments Ltd 61,74,000 69.68%
Soura Capital Private Uited 8,15,000 9,14%
Bala Venckat Kutti 12,04,410 13.5%%
Indowind Energy Limited 44,30,319 100.00%

The company has onty oné dass of equity shares having a par value of Ré.10 each. The equity shares of the company having par value of Rs.10/- rank pari-passu

Less: Current Maturities of Long Term Borrowings

Shareholding of Promoter as at 31/03/2024
As at 31-Mar-24 As at 33-Mar-23
Nama of the Promoter No.of Shares % of total shares Ho.of Shares % of total shares % Change during
Loyal Credit and Investments Ltd 61,74,000 69,68% -69.66%
Soura Capital Private Limited 8,10,000 9.14% -9.14%
Bala Venckat Kutti 12,04,410 13.59% +13.59%
Indowind Energy Limited 44,30,319 100.00% 100.00%
Indus Finance timited 32,493 0.37% -0.37%
Indus Capital Limited 4,40,918 4.98% 4.98%
K B Prathadevi 1,84,660 2.08% <2.08%
9,3} Long term Borrowings 31-Mar-24 ‘ 31-Mar-23
Particulars
UnSecured Loans:
From Related parties - -
From Others

Total




.

CIN; U24231TN1982PLC0O09345

IND ECO VENTURES LIMITED

Kothari Bulldings, 4th Floor, Chieninai - 600 034

Notes on accourits _ Balance Sheet (Equity & Liabilities) for the Year Ended 31st March, 2024

(All Amount in ¥ Lakhs)

9.4) Other Non Current Liabliities

; 31-Mar-24 31-Mar-23
Particulars
UnSecured Loans:
From Refated parties 7,499.87 7,882.75
Total 7,499.87 7,882.75
9.6) Short term Borrowings .
. . 31-Mar-24 31-Mar-23
Particulars
Unsecured Loans:
Related Parties
From Related parties - -
From Others - -
Total - -
9.7) Trade Payables (*) )
31-Mar-24 31-Mar-23
Particulars
total outstanding dues of micro enterprises and small enterprises; and - -
total outstanding dues of creditors other than micro enterprises and small enterprises (#} 61,65 136.24
Total .61.65 136.24

# Balances are subject to confirmation and reconciliation,

Trade payables ageing schedule for the year ended as on March 31, 2024 and March 31, 2023:

* Dues to micro.and small enterprises have béen determined to the extent such parties have been Identified on the basis of information collected by the management
represents the principal amount payable to these enterprises. There Is no interest due and outstanding as on the reporting date.

Outstanding for followlng periods from due date of payment

Particulars ) Total
Less than 1 year 1~ 2years 2 - 3 years More than 3 years
MSME - - -.
Others 81.65 - 61.65
{Previous Year) -136.24 - (136.24)
Disputed Dues - MSME - - -
Disputed Dues - Others - - -
Total 61,65 - 61.65
(Previous Year) (136:24) - (136.24)
9.8) Other Current Liabilities i 31-Mar-24 31-Mar-23
Employee Payables 1117 4,27
Statutory Dues Payable 8.32 11.94
Related Parties
From-Related parties 58,93 20.77
From Others
Audit fee Payable
- Total 78.42 45.98
9.9) Short term Provisions
particulars 31-Mar-24 31-Mar-23
Provision for Tax 12.40
Provision for Operation & Maintenance Charges
Total 12,40 -




IND ECO VENTURES LIMITED
{Xothari Buildings, 4th Floor, Chennal - 600 034

CIN: U24231TN1982PLC009345

Notes on accounts _ Batance Sheet (Equity & Llabilities) for the Year Eaded 31st March, 2024 (Al Amount in ¢ Lakhs)

eserves and Su
Reserves and Surplus Total as on

; 31-03-2024
Capltal Revaluation Surplus

9,2) a. Other Equity

General Securities Premium
Particulars R a R .

Balance at the Beginning of the Current 7 . . . R
Repaxting Pesiod 5.05 75.05

Changes In acoounting Policy/prior period errors -

Additions: Profit of Curtent Reporting period ) 174.73 - ' - 174.73

Total Comprehensive Income for the year : .
Dividends -
Transfer to Retained Eamings - -

Premism on Equity Shares issved during the . . . . .
year
Balance at the End of the Current ;
kRe ting Pericd 99.68 - - . 99.68

Reserves and Surplus .
’ Totat as an

9.2) b, Other Equity
31-03-2023

General Securities Premium Capital )
Particulars R " ’ o R e Revaluation Surplus

Balance at the Beginning of the Current . : . . .
Reporting Period 98.15 . 0.00 98.15

Changes in acoounting Policy/prior period emors -

Additions: Profit of Current Reporting period 23.10 - < - 23.10

Total Comprehensive Income for the year -
Any Other Change -
Dividends -
Transfer to Retalned Eamings -

Premium on Equity Shares issued during the . . . . .
year
Balance at the End of the Previous . . - - K
Reparting Perlod 75.05 75.05 |

Natue and purpose of Reserves;

i) General Reserve .
Represents accumulated profits eamed by the Company and remalning undistributed as on date.

i) Securities Premium Resarve
Regresents the prémium on Issue of equity shares and can be utilized in accordance with the provisions of Companies Act, 2013

liiy Capital Reserve
Represents the Forfeiture of the amount received from Share Holders during preferential aliotment on the lapse of the period to exercise right to convert the said wamants
and on forfeiture of amounts paid on Equity Shares

iv) Revaiuation Surplus
Surplus generated on revaluation of Land (Free Hold) under Property, Plant & Equipment




IND ECO VENTURES LIMITED

CIN: U24231TN1982PLCO0S345

Kothari Buildings, 4th Floor, Chennai - 600 034

Notes forming part of Statement of Profit & Loss for the Year Ended 31st March, 2024

(All Amount in ¥ Lakhs)

10.1) Revenue from Operations

‘ 31-Mar-24 31-Mar-23
Particulars
Sale of Products
-—> Electricity 303.87 333.38
Total 303.87 333.38
10.2) Other Income ) :
31-Mar-24 31-Mar-23
Particulars
Agricultural Income 7.13
Income from Dairy farming 9.16
Profit on Sale of Shares 93.40
Others 3.00
Total 93.40 19.28
11.1) Cost of materials consumed
i 31-Mar-24 31-Mar-23
Particulars .
Direct Cost incutred at Power Generation Site
Total - -
11.2) Changes in inventories of finished goods
31-Mar-24 31-Mar-23
Particulars
Opening Balance
---> Energy Stock -
Closing Balance
-—-> Energy Stock 5.76
Total Change in inventories -5.76 -
11.3) Employee Benefits Expense
i 31-Mar-24 31-Mar-23
Particulars
Salaries and wages 25.53 10.02
Contribution to Provident and other funds 1.22 0.7t
Staff Welfare Expenses. 4.52 4,96
Gratuity Paid 1.76 0.25
Employee Mediclaim Expenses
Total 33.04 15.94




IND ECO VENTURES LIMITED

Kothari Buildings, 4th Floor, Chennal - 600 034
ICIN: U24231TN1982PLC009345

Notes forming part of Statement of Profit & Loss for the Year Ended 31st March, 2024

(Al Amount in ¥ Lakhs)

Total

11.4) Finance Costs
particulars 31-Mar-24 31-Mar-23
Interest Expenses 24.51 10.26
Bank Charges 7.66 6.65
Total 32.17 16,90
11.5) Depreciation And Amortisation Expenses :
k 31-Mar-24 31-Mar-23
Particulars
Depreciation 11.17 12.88
Total 11,17 12,88
11.6) Other Expenses
31-Mar-24 31-Mar-23
Particulars
Auditors Remuneration
--> Statutory Audjt fee 1,00
—> QOther Services
Advertisement Expenses 0.30 0.10
Agricultural Expenses 10.31
Business promoticn 3.09 1.22
Communication 0.65 1.23
Dairy Farming Expenses 11.60
Donation 1.53
Fees, Rates and taxes 36.37 47.05
GST Tax Expenses 7.81 12.21
Impairment Cost 0.03
Insurance 1.53 1.64
Loss on Sale of Assets / Slump sale 85.50
Misc exp written off 7.19
Miscellaneous expenses 14.02 15.01
Power & Fuel 1.27 1.25
Printing and stationery 0.86 1.05
Profit on sale of shares 0.00
Repairs and maintenance 46.57 53.38
Security Charges 1.33 2.58
Travelling and conveyance 7.74 11.14
Vehicle Maintenance 16.05 15.07
139.14 278.55




ND ECO VENTURES LIMITED

othari Bulldings, 4th Floar, Chennal - 600 034
IN: U24231TN1982PLCO0I345

tatement of Changes In Equity for the Year Ended 31st March, 2024

(All Amount in ¥ Lakhs)

L. Equity share capital
Particulars 31-Mar-24 31-Mar-23

\uthorised Capital
1,65,90,000 (Previous Year 5;31,80.000 ) Equity Shares of ¥ 10 (Previous Year 2 5:) 2,659.00 2,659.00

Total 2,659.00 2,659.00
'ssued, Subscribed & Paid-up Capital
14,30,319 (Previous Year 88,60,638} Equity Shares of T 10 (Previous Year 3 § ) each fully paid up 443.03 443.03

Total 443,03 443.03
iumber of Equity Shares at the beginning and end of the current and previous reporting periods

particulars ‘ 31-Mar-24 31-Mar-23
‘ No. of shares Amount No. of shares Amount
lalance at the beginning of the reporting period 8,97,41,486 8,974.15 8,97,41,486 8,974.15
‘hanges in Equity Share Capital due to prior period efrors - . -
lestated balance at the beginning of the reporting period - - - i
*hariges In Equity Share Capital during the period - - - -
lalance at the end of the reporting period §,97,41,486 8,974.15 8,97,41,486 8,974.15
1. Other Equity
Reserves and surpius
Particulars General Reserve Secur;tg:’r:mlum Capital Reserve FCCB Equity Portion Rewaluation Surplus Total

alance as at 1 April 2021 -98.15 - - - - -98.15
rofit for the year 23.10 - - - - 23,10
ther comprehensive income - - - - - -
otal comprehensive Income for the year - - - - - -
ny other changes - - - - - -
alance as at 31 March 2022 -75.05 - - - - <75.05
alance as at 1 April 2022 75.05 - - - - -75.05
rofit for the year 174.73 - - - . 174.73
ther comprehensive income - - - - - .
otal comprehensive Income for the year - - - - - -
ny other changes - - - - - -
alance as at 31 March 2023 99.68 - - - - 99.68

) S. Vasudevan & Associates.,

CHENNAI

600 083

| No: 027228
DIN: 24027228BKCZ0OH1755
hennal: 27th May 2024

For and on behalf of the Board

‘Bala Venckat Kutti ——

DIN: 00765036
Director

‘,
Sridhar
DIN: 05648012
Director




IND ECO VENTURES LIMIYED
Kothart Buudmgs. 4th Fioor, Chennal ~ 500 034
CIN: U24231TN1982PLCDOS345

Notes to Financlal Statements for the year ended March 31, 2024

(AL Amoynt in & Lakhs)

b) Transaction with related parties (Other than KMP):
FY 2023 24 FY 2022 23
ShNo Name of the Related Pa Nature of Relationshi Nature of Transaction
" ’ . Transactionvalve  O/SSTOEE T  Transactionvaive OIS Satance meet
1 Indowind Energy Limited Wholly Holding Company ~ Equity Share Holding (42.28) . 47.28
Power Share Income 176.22 (60.09) 221.33 (66.20)
Other Long Term Bomowings 198.49° (7,499.87) 467.28 (7,698.36)
Total 327.43 (7,559.86) 683.61 (7,712.27)
1 Bekae Properties Privata Limited Associate C y Reimb nt of & 0.47 2.87 (6.37) 2.40
2 Indus Finance Umited Assoclate Company Fees Paid 11.80 . 27.00 -
Interest Paid 24.51 . 10.26 -
Sundry Creditors 37.80 - 27.00 (22.00)
Other Long Term Borowings (153.40) - 150.00 {153.40)
3 Indus Nutri Power Private Limtad Associate Company Tradé Receivable 47.48 109.21 156.70 156.70
S Everon Power Limited Associate Company Reimbursement of Expense (44.04) (28.10) .72 15.95
6 Indonet Giobal Limited late Ct y Reimbursement of E; 881 1.97 (3.61} {6.84)
7 Loval Creditand Investments Ltd Associate C ¥ Reimbursement of (7.90) (30.83) (25.48) (22.93)
7 Indowind Power Private Limited Associate Company Power Share Income 38.96 . 36.56 -
Total {35.51) 55.13 380,79 (35.12)
<€) Transaction with related parties (Key M. P f and their ives): (A Amount i T)
FY 202324 FY 202223
SNo Particulars Rature of Transaction ) Q/S amounts carried in Q/S amounts carried in
Transaction value Balance Sheét Transaction value Bafance Sheet

Total
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Notes to Financial Statements for the year ended March 31, 2024

) Transaction with related parties (Key Management Personnel and their relatives): (All Amount in T Lak}

SNo Particulars . Nature of rya0a ryane22s :
’ Transaction . 0/S amounts carried in ) . .. O/S amounts carried ir
Transaction value Balance Shaet Transaction value Balance Sheet

Total
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Note 12 : Statement of Significant Ratios for the year ended 31st March, 2024

Particulars Numerator/Denominator 31 March 2024 31 March 2023 Change
; . —Current Assets
(3) Current Ratio (in times) ] 1.05 1.34 -21.93%
Current Liabilities
Total Debts
(b) Debt-Equity Ratio (in times) - - #DIV/0!
Shareholder's Equity :
\ ; rning available for Debt Servi
(c) Debt Service Coverage Ratio (in times) 0.56 1.52 -63.40%
Interest + Installments
. Net Profit éﬁer Taxes
(d) Return on Equity Ratio (in %) 32.20% 6.28% 413%
Net Worth
Revenue from Operations
(&) Inventory turnover ratio (in times) 20.49 0.96 1952.43%
Average Inventories
Total Turnover .
(f) Trade Receivables turnover ratio (in times) 2.01 0.42 381.40%
. Average Account Receivable
. Total Purch
(9) Trade payables turnover ratio (in times) - - 0.00%
Average Account Payable
Total Turngver
(h) Net capital turnover ratio (in times) 39.96 5.31 653.07%
Net Warking Capital
Net Profit- :
(i) Net profit ratio (in %) 57.50% 6.93% 729.75%
Total Turnover
. Earning before interest and taxes
J) Return on Capitaf emiployed (in %) 40.48% 12:31% 228.86%
: Capital Employed
Income generated from invested funds
32.20% 3.01% 969.76%

k) Return on investment (in %)

Average invested funds in investment
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Additional Regulatory Information Required under Division II to Schedule IX of the Companies Act 2013

S No Disclosure requirement as perAmended

Schedule IXX

Remarks for Non Disclosure (If any)

10

11

12

13

14

15

16

17

18

Title deeds of Immovable Property not held in
name of the Company

Revaluation of Property, Plant & Equipment
Revaluation of Intangible Assets

Loans or Advances in the nature of loans are
granted to promoters, directors, KMPs and the
related parties

Capital-Work-In Progress (CWIP)

Intangible assets under development

Detatls of Benaml Property held

Borrowinés from banks or financial institutions
on thé basis of security of current assets:

Wilful Defaulter

Relationship with Struck off Companies

Registration of charges or satisfaction with
Registrar of Companies (ROC})

Compliance with number of layers of companies

Analytical Ratios

Compliance with approved Scheme(s) of
Arrangements

Utilisation of Borrowed funds and share -
premium

Undisclosed Income
Corporate Social Responsibility (CSR)

Details of Crypto Currency or Virtual Currency

The Title deeds of the immavabla properties.(other than properties where the Company is
the lessee and the Jease agreements are duly executed In favour of the lessee) are held in
the name of the Company

The Company has not revalued any of Property, Plant & Equipment, Hence disclosure under|
this clause is not applicable .

The Company doesn't have any Intangible Assets, Herice disclosure under this:clause is not
applicable:

The Company has not granted Loans or Advanceés in the nature of loans are granted to
promoters, directors, KMPs and the related parties.not specifying any terms of repayment.,
Associates

The Capital-Work-In Progress has been disclosed during the year, However, there is no
transactions during the financial year,

NIL

The Company has no Benami Property held in its namie, Hence disclosure under this clause
Is not applicable

The Company has no Borrowings from Banks or Financial institutions on the basis of
s‘e’curity of current assets, Hence disclosure under this clause is not applicable

The Company has not been declared as wilful defaulter by any Bank of financlal Institution
or other lender during the financial year. Hence disclosure under this clause is not
applicable

The Company has no Transactions with Struck off Companles, Hence no disclosure under
this clause is-applicable,

There were no chiarges which were not registered / satisfied with Register of Companies

The Companyis a subsidiary of Indowind Energy Limited, The company has complied with
the number of layers of the companies as per section 2 (87) of the Companies Act, 2013,

Refer Note No 12

No Scheme of arrangements have been approved or pending for approval by the
competent authority in terms of Section 230 to 237 of the Companies Act, 2013

() No funds (which are material gither individually or in the aggregate) have been
advanced or loaned or invested from borrowed funds or share premium or any other
sources or kind of funds by the Company to or in any other person or entity, including
foreign entity (“Intennediaries"), with the understanding, whéther recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficlaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

{b) No funds (which are material either individually or in the aggregate) hava been received
by the Company from any person or entity, including foreign entity (*Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or Indirectly, lend or invest in other persans or entities identified ln'any

manner whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimata Beneficiaries;

NIL

The Company has not required to Contribute under Provisions of u/s 135 (CSR) of the
Companies Act 2013, Hence disclosure under this clause Is not applicable.

The Company has not Traded or invested in cryto currency or virtual currency, Hence
disclosure under this clause is not applicable




